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tee at ony time under the provisions of this scction shall exceed: five hundred thousand dollars ($500,000), or twenty-five per cent. (25%).of all
Bonds at the time outstanding hereunder, whichever Is less, .

Money so deposited with the Trustee to anticipate the issue of additional Bonds shall be held by the Trustee -upon the.trusts hereof subject
to the provisions of subsection H or section 1 of Article VII hercof, and ehall be repaid to the Company, upon written application therefor by the
treasurer of the Company, nccompanied by resolutions of the board of directors of the Company nuthorizing such application, from time to time
in respect of refunding under section 2, and/or in respect of additional property under section 3, of this Article, in lieu of and in amounta equal
to the principal amount of additional Bonds which would otherwise bo issuahle under the provisions of said section 2 and/or section 3, but only
subject to the provisions of sections 5 and 6 of this Articla and only under the conditions, and when there shall have heen filed with the Trustee
the proofs and sutharizations conforming to tho provisions hereof and evidencing compliance therewith, specified in subecctions B, D, E, F, and
H (except in so far as the provisions of said subsection H were complied with at the time of depositing the cash heing withdrawn) of section 3 of
this Article, and (in the caso of Bonds otherwise fssuable under the provisions of said eection 2) upon deposit with the Trustes of Bonds accom-
panied by a sworn certificate of the president ond treasurer of the Company, both as required by said section 2.

Scction 5. The matters required by any of the provisions of this Article to be dealt with by any resolution, certificate, report or opinion
may he covered by two or more resolutions, certificates, reports or opinions, as tho case may be, which ehall be considered together and the same
officer or officers of the Company or the same engincer, accountant, counsel, or other person or persons, s the case may be, need not certify to all
matters required to be certified by such person or persons under the provisions hereof., The Company shall always be ot liberty to file with the
Trustee resolutions, eertifiontes, reports or opinions additional to those originaily filed in respect of sny refundable Bonde, and/or in respect of
additional property, for the purpose of evidencing subsequent changes in respect thereof or in respect of the availablilty thereof as o basis for
the iesue of Bonds or the withdrawal of money, as the case may be,

Al resolutions specified in this Article shall be adopted and delivered to the Trustee, and all certificates, reports and opinions specified in
this Article shall be executed and delivercd to the Trustee, in each case within ninety (90) days of the daste of filing, as herein provided, with
the Trustee, of the application for the certification and delivery of Bonds or the withdrawal of moaney, as the case may be; and such resolutions,
certificates, reports and opiniona shall each refer to this Indentuxe and ehall recite that all statements made therein are true with referencs to all
pertinent definitions and uses of terma herein, .

Secction 6. At eny time when the Trustee has notice as herein provided that the Company is in default under any provision hereof, dur
ing the period of grace, if any, specified in Article V hereof with respect to such default, the Trustee may in its discretion certify and deliver,
or refuse to certify and deliver, further Bonds under this Article, and in either case shall be without linbility. At any time when the Trumtee
has notice as herein provided, that the Company is in default under any provision hereof zfter such period of grace, if any, and so long as such
default shall not be cured or waived as herein provided, the Trustes shall not certify or deliver any additional Bonds under thia Article.

Before certifying ond delivering any additional Bonds pursuant to any of the provisions of this Article, the Trustee in its discretion may
cause to be made such independent investigation, or secure such further evidence, as it may sea fit. The expenso thereof shall bs bome by the
Company and, if paid by the Trustee, shall be repaid by the Company upon demand. The Trustee shall in no case be bound to make such investi-
gation or sccure such evidence unless specifically requested in writing in any particular case by holders of not Jess than fifteen per cent, (15%) in
principal amount of all Bonds at the time outstanding hereunder and furnizhed with security and indemnity entisfactory to the Trustee.

ARTICLE IV
Particular Covenants of the Company

The Company covenants and agrees, in particular, bt without ].umu'.ng other covenants and provisions hereof, as hercinafter in this Article
eet forth, namely:

Section 1. The Company will duly and punctunlly pay or cause to be paid the principal of and interest on each of the Bands, at the dates
and place and in the manner mentioned in the Bonds, in the coupons and herein, according to the true intent and meaning thercof and hereof.
The interest on the coupon Bonds on and before maturity of the principal shall be payable only upon presentation and surrender of the several
coupons for such interest as they respectively mature, and sach conpons, when paid, shall forthwith be canceled and, upon its written demand, delivered
to the Company, provided, however, that in the event of & call of Bonds for redemption on a date other than an interest dato and the deposit of the
amounts required to redecm Bonds so called in accordance with the terms of section 1 of Article X hereof, interest shall be payable to euch re-
demption date as a part of the redemption price, although as provided in said scction all conpons maturing after said date shall ba void. In order
to prevent any accumulation of coupons and claims for interest after their respective maturities, the Company will not, directly or indirectly, ex-
tend or assent o the extension of the time for the payment of any coupon or claim for interest and will not, directly or indirectly, bo a party to or
approve any such extension by purchasing or refunding such covpons or claims for interest, or jn any other manner,

. T]'Jr.: Compuny, at least three (3) days prior to each date én’ which ‘an ibstelment of interest on or the principal of any of the Bonds, contain-
ing provisions for payment at the office of the Trustee, hecomes due, will deposit or canso to be deposited with the Trustes the entive amount
necessary to pay all the Bonds and coupons and elaims for interest due at such office on such date other than such, if any, as are then delivered
to the .Tmatee can?eled or for cancellation; and cach such deposit on account of interest and prineipal, subject to the provisions of subscetion H
of scction 1 of Article VII hereof, shall be held by the Trustee as a special deposit for the account of the holder or holders of the Bonds and
coupons and c:lnima for interest so due on such interest dste; and/or the Company will, at least three (3) days prior to each dato on which an
instalment of interest or the prineipal becomes due on such, if any, of the Bonds as are payable by their terms at a place or places other than the
ollice of the Trustee, deposit or cause to be deposited with the paying agent or paying agents designated in snch Bonds or coupons the entire
amount necessary to pay all the Bonds and coupons dus at such other place or places on such date other than as aforesaid. As regards Bonda or
coupons payable, at the bearer's or registered owner’s option, cither at the Trusteo's ofiics or eleswhere, the Company will, at least three (3) days
prior to esch such payment date, deposit with the several paying agents the entire amount necessary to pay all. such Bonds and coupons under
;r]:nngemdenll: fnrdneeeuury transfers of such deposits between tho several paying agents in order that all such Bonds and coupons shall be paid
en und where due.

The Company will pay the interest upon each Bond of Scries A, without deduction therefrom for an .lnoome tax {not excee , r
cent. (2%) of such interest) which the Company or the Trustes may be required or pexmitted to pay thumon,yor to retain ('th:refmm,dhugn;:: f:y
present or future Iav:r of the United States of Americs, and the Company covenants.and agrees to pay such tax. The Company further, in ths mn.n-'.
ner and on the conditions st forth in the threa (3) next succoeding paragraphas, will relmburse the bearer (or, in case of registration, t'hc registered
owtier) of cach Bond of Series A for taxes imposed upon and paid by snch bearer or registered owner, under any present or future applicable law, -
as follows: for any f_edernl incoms tax to an amount which when sddod to any amount of such tax paid by the Company or the Trustee pursuant u:
the foregoing provisions of thia paragraph, shall not exceed two per cent, (2%} of the interest hereon, and (a) for any Massachusetta income tax
in respect of the interest from such Bond of Series A to an amonnt not exceeding six per cent, (69%) of mch interest, or (b) for any personal prop-
erty tax, 80 imposed by and p?ld to the Stato of Connecticut, the State of Maryland, the Commonwealth of Pennaylvanta, the District of Columbis
or the Commonwealth of Virginia and paid by such hearer or registered owner o3 a resident of said State or of said Commonwealth or of said Dis- -
trict bocamse of his ownership of such Bond of Sories A or his receipt of interest thereon, to an mmount, in the case of the State of Connecticnt '
;nd the Commonwealth of Pennaylvania, not exceedliog four (4) mills per -annum on each dollar of the taxablo valus thereof, and, in the easo of the'
u;m of Maryland, not exceeding four and ‘ono-half (414) mills per annum on each dollay.of tho taxable valus thereof, and, in the caso of the Dis- -
'hct of Columbia and the Commonwealth of Virginla, not excoeding five (5) mills per annum on esch dollar of the taxable valus thereof, provided
at any tax or part thereof paid to any county, munleipality or other taxing authority in said Commonweslths of Pennsylvania or Virgials or said
States of Connectleat or Maryland or sald District of Columbla shall be treated for the purposs of. this ssetion as so paid to either of said Com-
monwealths or sald Statos or said District and provided further that roimbursement will not be made in any one year, in respect to any one Bond,
"‘l . T ERL PSS S ‘ : :

for taxes paid to more than one state jurisdiction, the District of Columbia for this purposs boing' treated as'a ‘state.* '

Each bearer or registered owner claiming reimbursemént under tho preceding nnpa‘ sgra Inh.llmhwrluandmdthad erelor on' thé m— ooy’
such demand being accompanied by » wtatement ‘signéd: by ‘such bearer uuﬁmn;oﬁwrnlﬂn; forth: (1) the name and i&d:::offu:oh hearer
or registered owner; (2) the luus number and facoamount: of ‘each-Bond of Serics A in: respect of which claim for Telmbursement is made; (3)
‘:,l:l:ntha tax for which relmbursemant i claimed, or an‘initalment théreof in any case whero provision hai heen madc by law for payment in in-
stalments, has been pald by sich bearer or registired owtier; (4) a specification ‘(by description, governmental - jarisdiction, amount, date of ‘pay-::
;qnt 80 far as paid, aind taxabls period covered) of eich suchi tax; (5) in' thé case'af an incoms tax or tixes imposed by thin Commonwealth' of Maisa-:

usetts (&) & specificstion of thé smount of intervet in respoct of which the tax was or 14 to bo‘paid and(b):if the-hearer or registéred cwner
demanding n!mbwl wu‘m:mch'bum-or;mﬂuuod’m during ths entire interéit' period ‘Involved, ind at the- time' of 'such: deinand, s i:

.pedﬁca.tinn of the date when each Band of Series A In respect of which reimhury t of tax {a claimed hereunder was nequired, and /or disposed
of, b.y kim; (6) in the case of 8 10X or taxes impased by sither of the Commonwealths of Pennaylvania or Virginia, or either of the States of Con-
nectient ar Mfryhnd or the D_ntnct of Columbis, or any county, munieipality or other taxing authority therein, a specification of the amount of the
tn'-.uhla value in reapect of which such tax was imposed; and (7) that such boarer or registered owner has not previously applied for or received
reimbursement on account of such tax. The Company shall not be liable to make reimbursement as provided in this and the preceding para-
graph unless such .demnnd be made within sixty (60} days from the date of payment of the tax, an an instalment thercof, and shall in no event be
liable to make reimbursement for any interest or penalty.

As respects the right of the persan demanding reimbursement, as hereinbefore pravided, to reccive such reimbursement, the Trustes may in
its discretion waive any one or more of the requirementa sst forth in the preceding paragraph, er moy aceept and act upon the proof described in
the preceding pa{‘nsraph. or upoa such other or additienal proof, if any, as it may require or os to it shall seem satisfactory, and may in ita discre-
tion grant extensions of time for curing formal defects in the papers submitted under the requirements of the preceding paragraph; and the cer-
tificoto of ths Trustoe that a demand and atatement as herein provided for, or as modified by the climination of any requirements which may have
been waived by the Truastee, has been deposited with it, and that no other or additional proof has been required by it, or that such other or addi-
tional proof as has heen required by it has been fumnished, shall establish the liability of the Company to make reimbursement. The Company
will from tims to time pay to ‘the Trustes upon demand sufficient funds to cnable the Trusteo to make reimbursements in respect of Serics A Bonde
as provided for in this section, and the Trustee, to the extent of and from such payments received by the Trusteo from the Company, shall make
reimbursement as hereinbefore provided to the bearers and registered owners of Series A Bonds on account of whose demands for reimbursement

poyment shell have been so received by the Trustee.

Iz connection with demands for rcimbursement under this section, the phrase “bearer or registered owner™ shall be construed as apply-
ing to any p 1, firm, iation or corporation receiving interest upon or holding a Bond of Series A in respect of which receipt or holding
reimbursement of tax is songht hereunder, irrespective of whether such person, firm, association or corporation shall be auch bearer or registered
owner at the time of making demand for reimbursement herennder; the word “interest” shall be constrized as including suma paid by a purchaser
to a seller in connection with the sale of .a Bond of Series A on account of interest accrucd thercon; the phrase “Massachuseits income tax™ and
“ineome tax imposed by the Commonwealth of Massachusetts™, as meed in this section, shall be construed to include any Massachusetts corporation
tax to the extent that such tax is measured by interest from such Bond of Series A; and for the purposc of establishing the right to reimbursement
under this section any tax payeble (under applicable provisions of law) in instalments may be coneidercd as paid when the first instalment is

paid.
Section 2. The Company will register, exchange end transfor, st the Columbia office of the Trustee, and/or nt such ather places, if any, as
may be specified in any of the Bonds, any of the Bonds containing provisions for registration, transfer and/or exchange at said office presented for
that purpose pursuant to the provisions of the Bonds and hereof. The stock warrants may be prescnted for detachment from the Bonds of Series
A and for performuncs or accemplishment of the terms of said stock warrants, the Bonds of Serics A mny be presented for payment, registration,
exchange and transfer, conpons and claims for interest may be presented for payment, and notices or demands in respect of the Bonds or coupons
or claims for interest on Bonds of Seriea A or of this Indenture may be served or made, at the sald office of the Trustee, which shall be the agent
of tho Company far the purposs of such registration, exchange and transfor and of roceiving such presentations, notices and demands, The Com-
pany will alio maintain such office or agency, or offices or agencies, as may be nocessary to comply with the requiréments, if any, of Bonds of
any other serics where such Bonds may he preseated for payment, exchange, registration and/or trensfer, and whero the coupons and claims for
interest appertaining to such Bonds may be presented for payment, pursuant to their terms, and at which noticea or demands in respect of such
Bonds or coupons or of this Indenture may be served. From time 1o time the Company will file with the Trustee notice in writing of the loca-
tion, and change in location, of cach such office or agency; and, if the Company shall fail to maintain, or to give such notice concerning any such
office or agency, presentation, notice and demtand may be made or served in respect of Bonds or conpons or claims for intereat affected by such
failure at the said office of the Trustee, which in such event shall be the agent of the Company for such purpose. But neither the Trustee not any
paying agent or agency ahall be under any liobility to the Company er to any other person or corporation in respect of any presentation, notice or
demand made pursuant to this section except for grosa neglect or wilful failure to transmit to the Company any such notice or demand.

Section 3. The Compauy ia duly organired and existing under the laws of the State of Delaware, and is duly authorized under all applicable
provisions of law to conduct ita business in Soeth Carolina and Georgin and to create and issue the Bonds and to execute this Indenture, and
all carporate action on its part for the creation and imue of the Bonds as herein provided and the exccution and delivery of this Indenture, has
been duly and effectively taken. The Bonds in the hands of holders thereof, and this Indenture, are and will be valid and enforccable obligations
of the Company in accordance with the provisions thereof and hereof. ’ )

Section 4. The Company will from time to time at the request of the Prustee reimbures, indemnify, put in funds and save harmless the
Trastes for and against all expenditures, damoges, advances, disburscments, loss, cost, expenscs and lisbilities to which the Trustee or any persan
employed or consnited by it hereunder may be or may become subjocted, directly or indirectly, by the execution of the trusts hereof, not f:euud
by the gross neglect or wilful misconduct of the Trustee, and will pay to the Trustes reasonablo compensation for its services and the services of
all persons employed or consulted by it in conzection with this Indenture and the trusts, powers and duties thereof, and all suma of money, if any,
that shall have been paid or camsed to be paid by the Trustee, in casa of any default in the payment thereof on the part of the Company, on
socount of any taxes, assessments, rates, charges, claims, debts, liens oz insurance premiums, or cther payments required to be made by the C.om-
pany under any of the provisions hereof, in cach casa with interest on all overdue payments at the rate of six per cent. (6%) per annum, unless in o
perticulnr instance, or in particular instances, a differeat rate sholl be expresaly agreed upon by the Company and by the Trustee.

Section 5. The Company will from time to time upoen tha request of tho Trustes maks, do, execute, acknawledge, deliver and record or file

whenever requirad for the proper protection of the Bondholders and of the Trustee all such farther and additional acts, deeds, assurances and
y the Trustes for assuriog end confirming to and to the use of

instruments and wiil take all such further action as may reasonably be required b > )
the Trustee, in trust, all and singuler the property included or intended to be included in the Trust Property and to carry out the intention of
this Indenture or for assuring to the Trustes, or the holders of the Bonde and stock warrants, the rights, henefits and security of this Indenture
and the covenants of the Company herein contained, and the payment of the Honds.

Scction 6. The Company will not sell, convey, transfer or lease its property as & whole, or mhutantin.ll!r as n whole, and no other person,
firm, association or corporation shall by consolidation, merger, graut, lease or otherwise be vested with the title to such property, s a whole or
anbstantially as a whole, except upon compliance with the conditions prescribed in Articls IX horeof; and the Company will not in any evcn‘; ;:
any timo dispoes of any part of its property required or useful in carrying on its business, or of any part of ite assets except for full value an
proper conduct of its business.. . T

Section 7. From time to time the Company will comply with

all lawe, rules, mgﬁlndonq ordinances and other requirements of any govern.

ing hody or officer having jurisdiction in the premises relating to the conduet of the Company's business, the erection, repair and we of ita build-
{n:t. m:eh:nery. plant a:dj other property, ul:d otherwise, and will pay and dischargs, befara the same shall fall into arrears, all taxes, assessments
and municipal and governmental rates and charges Iawfully lavied or imposed upon the Company or upon or in respect of all or any part or parts
of its property, busiziess and franchises, or upon or in respect of all or any part or parts of the incoma and profits thereof, or of the interest oib the
Trustee ar others therein, or of moneys in the possession of the Trusteo purenant to any provision hereof, as well as all lawful claims for 1c oT,
materials and supplies, and all other debts and charges which, if unpaid, might by law becomo a lien or charge upan the property of tho 03;
pany, or lead to the suspension of its busines, and will exhibit to the Trustes, npon requeat; receipts for, or other slnill'aetory evidence :f; ea
such payment; provided, however, that nothing herein contained alisll require the Company to pey any such taxes, asscesments, I'ltrﬂl‘ da'zg:ﬁ.
clatms, debts or lens, so long as the Company ehall in good faith contest the validity, and atay the execution and enforcement, thereof, a;r th;
from time to time upon demand of the Trustee, furnish secnrity satlfactory to the Trustea for so staying mclftion. m‘d onfom.ment and for

payment thereof if and when determinod to be valid, _ ' o
! part of the Trust Property in thorough repsir, working

Section 8. The Company will at all times maintaln, preserve and keep all and each
order and condition, and supply and keop the same suppliod ‘with all neccssary ogquipment,
proper repaits, renswals, ‘replacements, additions, bettermoents, alterations and improvements y
tion therewith, and every portion thereof, may at all times be properly and u.flvnnugooully conducted,

others 10 make, sny steip or wartg dherools . . _
i -+ The Company, except: only as-interrupted by causos.beyond ita control, or except upon
will also’ continnously conduct and: carry: an its ususl: business and weo. and operste its prope
all times continne, maintain, extend and reaew its corporate- existoncs- and
o ' : 1

thereto, so that the business carried.on-in connec
and it will not make or suifer, or permit

complisnce with the conditions of Articls IX hereof,
rty in an eficlent and proper manner, and will at

and will from time to time make all needful and

franchises for all purposes of . this Indenture, and will not permit ity

. In L




